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BROKERAGE & HOME SERVICES

NYS Senate Bill S7729 requires real estate brokers to institute standardized operating procedures
for the prerequisites prospective homebuyers shall meet prior to receiving any services.

Such [rules and regulations] Standard Operating Procedures (SOP) shall include but not be limited
to the following:

Whether prospective clients shall show identification;
o KMP Homes, LLC requires all prospective clients to show identification prior to
receiving any services.

- Whether an exclusive broker agreement is required; and
o KMP Homes, LLC requires all prospective clients to sign an exclusive broker
agreement prior to receiving any services.

- Whether pre-approval for a mortgage loan is required; and
o KMP Homes, LLC requires all prospective clients to provide mortgage pre-approval
prior to receiving any services.

- Any other such standardized operating procedures as the secretary of state shall
determine by regulation and upon notice and public hearing.

o Currently, there are no additional SOP that KMP Homes, LLC institutes for
prerequisites prospective homebuyers shall meet prior to receiving any services.
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